TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2016 PAY 2017
Siate Fom 56059 (5-16)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Sullivan
Jurisdietion City of Sulliven
Allocation Code il ,
Allocation Area Name Sullivan Downtown Rcdevolopment Area
Form Prepared By:
Name Herschel Frierson
Unit/Company Crowe Horwath LLP
Telephone Number 317-269-2377
E-mail Address herschel. ﬁ‘lerson@crﬁWehorwam com
1) 2015 Pay 2016 Base Assessed Value of Allocation Area ;419,238,529
2) 2015 Pay 2016 Incremental Assessed Value of Allocation Area e o581 365
3) 2015 Pay 2016 Total (Real} Assessed Value of Allocation Ares (Line | + Line 2) . 319,819,894
4) 2016 Pay 2017 Net Assessed Value of Aliocation Arca 40,872,853
5) 2016 Pay 2017 Net Assessed Value Growth in Allocation Area Due
to New Construction or & Change in Tax Status T 3T 800

6) 2016 Pay 2017 Net Assessed Value Decrease in Allocation Area Due
to Demolition or a Change in Tax Status

T) 2016 Pay 2017 Net Assessed Value Growth as a Result of
Abatement Roll-Off in Allocation Area

8) Estimated Assessed Value Decrease Due to 2016 Pay 2017
Appeals Scttlements in Allocation Area

9} 2016 Pay 2017 Adjusted Nel Assessed Value of Allocation Area

820534953
10) 2616 Pay 2617 Neutralization Factor (Line 9/ Line 3} (Round to Five Decimal Places} \ 1.03608
11) 2616 Pay 2017 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) Y $19,932,655
12) 2016 Pay 2017 Incremental Assessed Vajue of AHovation Area (Line 4 - Line 11) $640,198
13} Estimated 2016 Pay 2017 Tax Rate for the Allocation Area (Round 1o Four Decimal Places) _ 13,6296
14) Estimated 2016 Pay 2017 Incremental Tax Revenue ((Line 12/100) * Line 13) N . _____$23,237

15} Actual 2015 Pay 2016 Tax Rate for the Allocation Area ~3.6296
2016 PAY 2017 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.53608

Auditor, of q U\ \ v A Y. . County, certify to the best of my

knowledge that lhf: above base asscssed value calcutation is full, rue and coniplete for the tax increment finance allocation area identified above.

10-19 -3

County Audllor 'Srgna!urc} P County Augitor (Prmleaﬁ}

'DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTITFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name . ) . __ Sullivan Dewntown Redevelopment Area .

Theb value gdju certified above, is approved by the Department of Local Government Finance,
y /{(‘/ff/f’ i?/riv

Commissioner, Deplirtment of Local Govem ent I‘mance Date (montk, duy, year)




